Resolution No. 2007- __6___
Resolution of the Clay County Redevelopment Commission Approving the Request for Personal and Real Property Tax Abatements of IVC Industrial Coatings, Inc.


WHEREAS, Petitioner IVC Industrial Coatings, Inc. (hereinafter “IVC”) desires to receive tax abatements on certain real and personal property located at 2831 E. Industrial Park, Brazil, Indiana 47834; and

WHEREAS, IVC has filed Statement of Benefits Forms with the Clay County Council (hereinafter “Council”) requesting both real and personal property tax abatements related to a proposed expansion of their facilities and installation of additional manufacturing lines within their existing facilities; and

WHEREAS, the real estate described in the Statement of Benefits was 
previously declared an Economic Revitalization Area (hereinafter “ERA”) pursuant to I.C. 6-1.1-12.1-1, et seq. by the Council on January 2, 2001 by Resolution No. 1-2001.


WHEREAS, the real estate described in the Statement of Benefits was also previously declared an Economic Development Area and Allocation Area pursuant to I.C. 36-7-14-39 and I.C. 36-7-14-41 by the Clay County Redevelopment Commission (hereinafter “Commission”) on August 15, 2000 by Resolution No. 2000-3; and 

WHEREAS, pursuant to I.C. 6-1.1-12.1-2(l), the Commission must approve all requests for tax abatements sought in an Allocation Area; and

WHEREAS, the Commission has been advised that the granting of these applications for tax abatements will not impair existing debt service obligations on outstanding bonds of the Commission and that current revenues into the Allocation Fund will be sufficient to satisfy future payments.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMISSION THAT:

1. Pursuant to IC 6-1.1-12.1-2(l), IVC’s requested tax abatements for real and personal property are hereby approved.
2. A copy of this Resolution shall be forwarded to the Council.

Passed by the Clay County Redevelopment Commission this 
____20______ day of June 2007.

___William W Sisson /s/_______________________

Clay County Redevelopment Commission President

___Thomas R Ames /s/ _______________________

Member

____Jan L  Howell /s/_________________________

Member

__________________________________________

Member

__________________________________________

Member
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